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2. That, together w:th, ind in addition to, the monthly payrrents of principal wnd interest payable under the

terms of the note secured heceby, he will pay to the Mortgagee, cn the first day of eack =munth until the said note
is fully paid, the following sums:

fat An amsunt suflicient to provude the hotder hercof with furds 1 pay the next morigage :nsurance prémiur if thas st
rent snd the note secuted hereby are ansured, ¢r 4 monthly charge (in lieu of @ mortgege tnsurance premwuT! of theyare
Reld by the Secretary of Housing and Urban Development, o3 (allonas:
(1) 1f and so long a3 seid note 2f even date and this instrument are insured or ere reinsured undgr the provisions of the

National Housing Act, an amount sufficieat 1o mccumulate in the hands of the halder cne (1) month prior to its due
date the snnusl rorigage insurance premium, 1n order to provide suck holder with furds to pay such premium to the
Secretaty of Housing and Urban Developzent pursuant to the Nationa! Housing Act, as amended, andaspplicable

Regulations thereunder, cr
(1) 1f end so long as said note of ever date and this instrument are held by the Secretary of Housing and Urban De-
velopment, a monthiy charge (in lieu of a martgage insurance presitum) which shall be in an amount eqgual to one-

ewelfth {1-12) of cae-hsll {13} per centum of the average cutstanding bdalaace due on the note computed withyut taking
into account delinquencies or prepayments,

r8) A sum equal 19 the greund rents. if sany, next due, plus the premiura that will next tecome due and payable on palicies
of hire and cther hazatrd 1asurance covenng the =arigaged progerty plus taxes and sssessments next due on the mortgeged
propersty (all as estirated by the Morigagee) less all sums already paid therefor divided by the number of months toelapse
belore one (1) month prior (o the date ahen such ground rents, premiums, taxes, and sssessments will become delinqueant,
such suTs to be held by Mortgagee in trast to pay seid grouad rents, premiums, taxes, and special assessxents; and
fei Al payrents mentizaed in the two greceding subsesticns of this paragraph ard all payments 1o be made under the aote

secured kereby shall ke added t;gzether and the aggregate amjunt thereof shall be paid by the Morigagor each month in &
single paynent to ke apphied by the Martgagee 1o the {nllawing items 1n the crder set farth:

() peemium charges under the contract of insuranie with the Secretary of Housing and Utban Developrent, or monthly
chatrge (1n Lieu of martgage innurance premim), a1 the case may Le;

(11} taxes, special assessTents fire and cther hazard insurance premiums;
(UE) interest on the nate secured hereby, and

(IVY azartization cf the principal of 1a:d note,

Any deficiency in the azaunt of any such aggiegate monthly pay=ent, stall unless made good by the Mortgagor prior to
the due date of the next s:ch payment, censiitute an event of defaclt under this mortgage. The Mortgagee may collect o
*siste charge’ £ 10 exceed Tour cents (4F) for cach dollar (1) of each payzent more than [ilieen (15) deys in srrears to

cover the ex'rd exzente 10w ved tn Raaliing Jdeliazuent payTents.
3. uf tae total Ot payments made oy the Llortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assessments O¢ insurance peemiums, as the case may be, such excess, if the

loan is curreat, at the optinn of the Mortgagor, shail te credited on subsequent payments to te made by the Mottgagor, or
refunded to the blortgagor. 1f. however, the monthiy payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficent 10 pay taxes and assessments and insutance peemiums. when the same shail tecome due and payable, then the
Moctgagoe shall pay 1o the Moctgazee any amount necessary to maxe up the deficiency, on of before the date when payment of
such taxes, assessments. of inourarce premiums shali be due. If at any tume the Moetgagor shall tender to the Mortgagee, in
acooedance with the provisons of the nate secured rereby. {ull payment of the entire indebtedness represented thacedy, the
Moctgagee shall. in computing the amount of such iadebtedness. credit 1o the account of the Moctyagor all payments made
under the provirens of (3) of paragraph 2 Lereof which the Mactgagee ras not tecormne obligated to pay to Lhe Secretary of
Housing and Ucten Derelopment. and any talance remaining in the funds accumulated under the provisions of (b) of paragraph
2 Rereof [f there shall te a defaslt undec any of the geongans of tnis moegage reseiting in a public sale of the premises

coveced hereby. ot 1f tne peopecty is ciharwise acqured aftec default. the Moctgagee shall apply. at the time of the

commencenent of such procesdings. Oc at the time the peopaty is otherwise acquired. the balarce then remaining in the funds
accumulated uzdee (b) of parageapt 2 preceding 3s 2 credit against the amcunt of paacipal tren remaining unpaid uader the
rote secuced hecaty, 3 shail propecly adjust any paymants which shall Rave Teen mmade under () of paraqgraph 2.

4. Trat ke will pay a’l taxes, assessments, zater rates. and other gowernmeatal ot municipal charges, fiaes,
or ingositions, for whick provision kas act teen made heteinteicre, and in defazlt the:eof the Mortgagee xay pay

the same. and tha: he will premptly deliver the official receipts therefce to the Mortgagee. [f the Montgagor fails

to make any payments provided for in this sectiin or any other payments for taxes. assessments, ot the Like, the

Mottgagee may pay the same. and allsuzs $0 gardshall Lear intesest at the rate set focth inthe note secured heredy
from the date of such advance and shall be secured by this maostgage.

S That he will keep the prem:ses in as good oxder and candition as they are row and %ill rot conmit oc ger-
mit any waste therecl. reascradle wear and tear excepted

6. That he will keep the inprowements now existing o¢ tereafter esected on the mortgaged progerty insuted as
may be required froc hime to tme by the Mortgagee against loss by fire ond otker hazards, casuaities and contin-
gencies in suck amcuats and for such gericds as may be required by the Mortgagee and will pay peoamptly. when
due. acy greniuns oa such insutance praviswon foc payzent of xhick has oot been ctade hereintefore. All insur-
ance shall te camed in companies apyproved by the Moctgagee and the policies and renenals theseaf skall be held

by the Mortgagee acd have atuiched therelo (oss saradle clacces i faoe of and tn form acceptable to the Moet-

gagee. Iz event of izss Mesigager w.il give izmrmediate nolice B, —arl to the Moctgagee, '=sho may make peoof of

loss if not made promptly by Vorrgagor, and eack insuzance company concemed is neredy authonzed axd directed
to make payment for such loss directly o the Mostgagee nstead of tw the Woctgagor azd Mostgagee jointly, and the
tasurance proceeds, or any part thereof. =ay be applied by tre Mactgagee at 11s option either to the reduction of
the indebtedness hered; secuzed oo to the restoraticn of reparr of the progerty damaged

n eveat of foreclosure of
this mottgage o

othe: tratster ot e to me Mortgaged gpiuperty 1n eatinguishTent ¢f the indetledness secured
hereby. all nght, title and irterast 2f tre Morigagor o and 10 any insusance colicies then wn focce skatl pass to
the pucchaser of grantee

7. That ke hereby assigns al!l the rents, issues. aad gpeofuts of the mortgaged precuses from and after any de-
fault heseunder, asd shosld legal proceedings te iastituted gursuant to this instrument. then the Mortgagee shall
have the right to Save @ recer.ex apgoinied of the rents. issues, and peofits, who, after deducting ellcharges and
expecses attending suck grocesitngs and the executioa of 3ts trust as receixe:r. skall apply the residue of the
terts. tssues. and profits. tomard the parmest of the debt secured Lereds

8. Tasift=e ciemises, 0 o=y gert tnereci, be condamned unler any poaet oi e=:iment doman, 2: acquiced fos
a public use, the dazages, proceeds, and tie coasideration far such ac3yoisition, 10 the extent of the full amouat of
indebtedness cpon this Targade, ond e note sevured Reredv revainiag Jnpaid, ate mer2dy assigned Th ihe Mortgagor
to the Momtgagee a~3 s=3.0 me said fimtmwith 1 the Wortgagee o b applied oy 0 on avoount af the jaleztedness se-
cuted Reredy, whather
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